
 

 

BSE Limited   
Phiroze JeeJeeBhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

National Stock Exchange of India Ltd., 
“Exchange Plaza”, 
5th Floor, Plot No. C-1, G Block, 
Bandra-Kurla Complex, Bandra (E) 
Mumbai – 400 051 
 

SCRIP CODE : 523367 SCRIP CODE : DCMSHRIRAM 
 

 

Kind Attn : Department of Corporate Communications/Head – Listing Department 
 

Sub : Unaudited Financial Results for the quarter and half year ended 
30.09.2023 and Outcome of the Board Meeting 

 

 

Dear Sir(s), 
 
Pursuant to the provisions of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (the “SEBI Listing Regulations”), we enclose herewith a copy of 
Unaudited Financial Results (both Consolidated and Standalone) and Limited Review 
Report(s) along with statements giving segment wise revenues, results and segment assets 
& liabilities for the quarter and half year ended 30.09.2023 as approved by the Board of 
Directors of the Company in their meeting held on 30.10.2023.  
 
Further, the Board of Directors has approved the proposal at the Company’s expansion of 
Sugar Plant at Loni, Uttar Pradesh by increasing Cane crushing capacity from 7,300 TCD to 
9,400 TCD. The details as required under Regulation 30 of the SEBI Listing Regulations 
read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13.07.2023 
(“SEBI Circular”) are given below: 
 

Sr. No. Particulars Details 

1. Existing Capacity 7,300 TCD 

2. Existing capacity utilization 100% considering 5% down time 

3. Proposed capacity addition 2,100 TCD 

4. Period within which the proposed 
capacity is to be added 

By September 2024 

5. Investment required Rs.189 Crores (including Working Capital of 
Rs. 26 Crores) 

6.  Mode of financing Internal accrual + Debt 

7. Rationale Growth-Capture cane potential within 
catchment area of the Company 

 
Pursuant to a letter received from Life Insurance Corporation of India (“LIC”) regarding 
change of its nominee on the Board of the Company, and on the recommendation of the 
Nomination, Remuneration and Compensation Committee, the Board of Directors has 
approved the appointment of Mr. Rabinarayan Mishra (DIN yet to be allotted) as Nominee 
Director of LIC in place of Ms. Sarita Garg (DIN:08926869), subject to approval of the 
shareholders within the prescribed timeline. The requisite details as required under the SEBI 
Listing Regulations and SEBI Circular are given below: 
 

Sr. No. Particulars Details 

1. Reason for change As nominated by LIC, Mr. Rabinarayan 
Mishra has been nominated in place of Ms. 
Sarita Garg 



 

 

Sr. No. Particulars Details 

2. Date & Term of appointment Date of Appointment: Mr. Rabinarayan 
Mishra will be appointed w.e.f. 01.11.2023 
or such later date on which Director’s 
Identification Number (DIN) is allotted. 
 
Term of Appointment: As may be advised 
by LIC. 

3. Brief Profile Mr. Rabinarayan Mishra is a post graduate 
in Physics and a Fellow of Insurance 
Institute of India.  He also holds Diplomas in 
Health Insurance, Underwriting and 
Compliance, Governance and Risk 
Management in Insurance.  In his career 
span of over 35 years, he has handled 
various portfolios in both Marketing and 
Administration.  Currently, he is posted as 
Executive Director (Corporate Planning/New 
Projects) in Central Office, Mumbai. 

4. Disclosure of relationships 
between Directors 

He is not related to any other Director. 

 
Accordingly, Ms. Sarita Garg who was appointed as Nominee Director of LIC on the Board of 
the Company effective from 20.10.2020, will cease to be a Director of the Company from the 
close of business hours of 31.10.2023. 
 
Further, this is to confirm that Mr. Rabinarayan Mishra is not debarred from holding the office 
of Director by virtue of any SEBI Order or any other authority. 
 

The meeting of the Board of Directors of the Company commenced at 4:00 P.M. and 
concluded at 6:15 P.M. 
 
You are requested to kindly take the above information on your records and disseminate the 
same including at your website. 
 
Thanking you, 
 

Yours faithfully, 
For DCM Shriram Ltd. 
 
 
 
 

(Sameet Gambhir) 
Company Secretary 
 

Dated      :  30.10.2023 
 

Encl.     : As above 
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