
SSE Limited 
Phiroze JeeJeeBhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

SCRIP CODE : 523367 

Dear Sir/ Madam, 

<i�◊ 
DCM SHRIRAM 

National Stock Exchange of India Ltd., 
"Exchange Plaza", 
5th Floor, Plot No. C-1, G Block, 
Bandra-Kurla Complex, Sandra (E) 
Mumbai - 400 051 

SC�PCODE:DCMSH�RAM 

Subject: Outcome of Board Meeting pursuant to Regulation 30 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("LODR Regulations") 

In terms of Regulation 30 of the LODR Regulations, we wish to inform you that: 

a) The Board of Directors of the Company, at its meeting held on 18.6.2018, have approved
the buyback of fully paid up Equity Shares of face value of Rs.2/- each ("Equity Shares" and
such buyback, the "Buyback"), for an aggregate amount not exceeding Rs. 250 Crores
(Rupees Two Hundred and Fifty Crores only) excluding expenses like filing fees payable to
the Securities and Exchange Board of India, stock exchange fees, advisors fees, public
announcement publication expenses, transaction cost viz., brokerage, applicable taxes
such as securities transaction tax, stamp duty, etc., and any other incidental and related
expenses ("Maximum Buyback Size"), at a price not exceeding Rs. 450 (Rupees Four
Hundred and Fifty Only) per Equity Share payable in cash ("Maximum Buyback Price") from
the open market through stock exchange mechanism in such manner as may be
prescribed in the Securities and Exchange Board of India (Buy Back of Securities)
Regulations, 1998 ("Buyback Regulations") and the Companies Act, 2013 ("Act") (including
any statutory modification(s) or re-enactment of the Act or Buy-back Regulations, for the
time being in force).

b) The Maximum Buyback Size represents 8.16% and 8.37% of the aggregate of the
Company's paid-up Equity Share capital and free reserves based on the standalone and
consolidated audited financial statements of the Company respectively, as at March 31,
2018.

c) At the Maximum Buyback Price and for Maximum Buyback Size, the indicative maximum
number of Equity Shares bought back would be 55,55,555 (Fifty Five Lakhs Fifty Five
Thousand Five Hundred and Fifty Five Only) Equity Shares ("Maximum Buyback Shares")
(comprising 3.42% of the existing paid up Equity Share capital). If the Equity Shares are
bought back at a price below the Maximum Buyback Price, the actual number of Equity
Shares bought back could exceed the indicative Maximum Buyback Shares (assuming full
deployment of Maximum Buyback Size) but will always be subject to the Maximum Buyback
Size.

d) Further, the Company shall utilize at least 50% of the amount earmarked as the Maximum
Buyback Size for the Buyback i.e. Rs. 125 Crores (Rupees One Hundred and Twenty Five
Crores only) ("Minimum Buyback Size") and based on the Minimum Buyback Size and the
Maximum Buyback Price, the Company would purchase a minimum of 27,77,778 (Twenty
Seven Lakhs Seventy Seven Thousand Seven Hundred and Seventy Eight) Equity Shares
("Minimum Buyback Shares") in the Buyback .
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