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Aviation stocks face turbulence

Costlier crude oil & weak rupee may offset a recovery in volumes

RAM PRASAD SAHU
Mumbai, 12 July

ince their lows in April, avi-
S ation stocks InterGlobe

Aviation (IndiGo) and
SpiceJet have gained 18-32 per
cent on expectations of an
improvement in passenger traffic
and regulatory relief in the form
of higher fares and expansion
in capacity.

The government had
increased the domestic fare by 5
per cent (at the lower band) in
April and further by 13-15 per cent
in June. This followed a fare
increase of 10-30 per cent in the
upper and lower bands in
February this year. The hikes
were prompted by a surge in the
price of aviation turbine fuel,
which jumped 81 per cent YoY in
Q1FY22 (12 per cent QoQ) and a
rise in the Brent crude oil prices
by 13 per cent QoQ.

Ashish Shah and Vaibhav
Shah of Centrum Research
believe that the upward fare revi-
sions will provide interim relief
to airline companies amid falling
traffic and rising crude environ-
ment. They expect ticket yields
of IndiGo and SpiceJet to
increase 7 per cent sequentially
in the June (Q1FY22) quarter.

The other trigger for aviation
stocks is the rise in passenger traf-
fic. From its lows in May when the
average daily passenger traffic
stood at 63,000, the number more
than doubled to 150,000 for the
week ended July 10. Similarly, the
numbers of daily departures and
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flyers per flight also increased 50-
67 per cent over their lows in May.
What may help airline companies
is the Ministry of Civil Aviation’s
decision to increase flying capac-

ity from 50 per cent to 65 per cent
of pre-Covid levels from July 5.
The shift from the interna-
tional leisure market to the
domestic market may also aid vol-

umes of domestic players. Aditya
Mongia and Teena Virmani of
Kotak Institutional Equities say:
“A recovery in demand for Indian
carriers can receive a major boost
if international travellers swap
prospects of international travel
from domestic, as has happened
in the case of China. Among
Indian carriers, IndiGo is the one
that continues to add capacities
and may have a disproportionate
share in the swap volumes.” Given
this shift in January and
February, select base airports
(Jammu, Chandigarh) for tourist
destinations had breached pre-
Covid levels of demand.

On the other hand, the sector
faces multiple headwinds in the
form of rising crude oil prices and
a depreciating rupee. From sub-
$60 per barrel levels in March,
crude oil prices are up 25 per cent
and hovering around $75 per bar-
rel. Similarly, the rupee has
depreciated 3 per cent against the
dollar from the end of May to over
%74.5 currently.

While crude oil prices remain
the single biggest cost, a weak
rupee will increase maintenance
and leasing costs. Losses at the
operating profit level can thus con-
tinue despite the volume improve-
ment. Analysts expect volumes to
reach February 2021 levels only by
the end of the current year.

Given the multiple head-
winds, investors should avoid air-
line stocks for now, unless there
is a clear indication of pricing
power, lower costs, and stable
profitability.
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Avoid locking into corporate
FDs of longer tenures

Deterioration risk in credit profile increases, and better
rates may become available a year later

BINDISHA SARANG PAY HEED TO BOTH
RETURNS AND RATINGS

Bank fixed deposit (FD) rates have come down

over the past few years. State Bank of India, for Highest

instance, offers rates of 2.9-5.4 per cent (3.4-6.2 per interest rate

cent to senior citizens) for tenures ranging Com offered (% Ratin:

between 7 days and 10 years. With returns from - pany () g

bank FDs failing to beat inflation, investors are Shriram Transport 8.5 MAA+/Stable by ICRA

looking for better alternatives. Currently, several Finance

AAA-rated company FDs are available that offer PNB Housing Finance 6.7 FAA+/negative

returns of up to 8.25 per cent. BajajFinance 675  FAMASablebyGRISIL

Higherreturns MAAA/Stable by ICRA

Company FDs are popular among many fixed- ICICl Home Finance 6.9 FAAA/Stable by CRISIL

income investors because they offer better rates. MAAA/Stable by ICRA
Sahil Arora, senior director, PaisaBazaar, says, -

“They usually offer higher interest rates than bank mgﬂ:ggg Ei(nan i 6.45 FAAASSiable by CRISIL

FDs.” They also offer a number of payout options —

that investors can choose from — monthly, HDFCLimited 6.65 FAAA/Stable by CRISIL

quarterly, half-yearly, and yearly. Ratings from credit MAAA/Stable by ICRA

rating agencies provide investors a reasonable esti-
mate of the quality of the FD.

Corporate FDs offer higher certainty than debt
mutual funds (MFs) as their interest rates remain
fixed during their tenures and don’t fluctuate with
changes in policy and market rates.

Source: Bankbazaar

money to the corporate.”

In the current environment, retail investors
should stick to AAA-rated corporate FDs.

As for who should invest, Arora says, “Investors
having higher risk appetite and seeking higher
returns than bank FDs, or those seeking higher
income certainty than they would get in debt funds,
can opt for corporate FDs.”

According to Tarun Birani, founder and CEO,
TBNG Capital Advisors, “These are large, credible
groups. Park a portion of your debt allocation into
these FDs for the short term.”

Some experts are of the view that you
should invest in them for only one year.

Jharna Agarwal, head, Anand Rathi
Preferred, says, “Check the liquidity
position of these high-rated companies

Defaultrisk

Their higher returns, however, come with higher
risks. Adhil Shetty, chief executive officer (CEO),
BankBazaar, says, “The biggest risk they carry is
credit risk — the uncertainty that the company may
not be able to pay back either the interest or the
principal.”

Remember that credit ratings provide
an idea of only the probability of default. A
highly rated corporate FD is safer, but there
are no assurances. Shetty says, “In the past,
even highly rated corporate FDs have def-

79,

aulted. They failed to either pay interest or
return the principal on time to depositors.”

Company FDs are not backed by an YOUR
insurance cover.

Arorasays, “Bank deposits — including M 0 N EY
current, fixed, and recurringofupto3slakh —————
in each scheduled bank — are covered by the depos-
itor insurance programme offered by the Deposit
Insurance and Credit Guarantee Corporation, a
Reserve Bank of India subsidiary.”

and then go for a one-year deposit. The
markets will price in rate-hike expecta-
tions over the next year. After a yeatr,
the maturity proceeds can be moved
back to MFs.”

Avoid committing money for the
longer term for two reasons. One, after a year, there
could be opportunities to deploy funds at better
rates. Two, it is difficult to predict the stability of
companies with which deposits are made over the
longer term.

Investors in the higher tax brackets should avoid
company FDs and stick to debt MFs.

Birani says, “Interest income from company FDs
will get added to the investor’s income. Even if you
earn 7 per cent interest and pay 40 per cent tax, you
will end up with only around 4 percent. Debt MFs
are far more tax efficient.”

IFSCA issues norms for setting up, operating I'TES

PRESS TRUST OF INDIA
New Delhi, 12 July

cial services centres (IFSCs).
The framework will
enable exporters and imp-
orters to avail various types
of trade finance facilities at
competitive terms, for their
international trade transac-
tions through a dedicated
electronic platform ITFS, an
official statement said.
This will help in their
ability to convert their trade

receivables into liquid funds
and to obtain short-term
funding, IFSCA said.

“This framework will
provide an opportunity to
the participants to avail
trade finance facilities for
trade transactions such as
export invoice trade financ-
ing, reverse trade financing,
bill discounting under letter
of credit, supply chain

finance for exporters, export
credit (packing credit),
insurance/ credit guarantee,
factoring and any other eli-
gible product, on the ITFS
platform,” it said.

IFSCA was established
in April last year under the
International  Financial
Services Centres Authority
Act, 2019. It is headquar-
tered at GIFT City,

Gandhinagar. IFSCA is a
unified authority for the
development and regula-
tion of financial products,
financial services and finan-
cial institutions at the
International  Financial
Services Centre (IFSC) in
India. Currently, GIFT IFSC
is the maiden international
financial services centre in
India.

The International Financial
Services Centres Authority
(IFSCA) on  Monday
released a framework for
setting up and operating an
international trade finance
services platform (ITFS) to
provide trade finance serv-
ices at international finan-

Should youinvest?

Before investing in a company FD, check whether
the company’s financial and other parameters are
sound. Shetty says, “Spend some time in trying
to understand the company’s management and
business model before investing. After all, by
investing in a corporate FD, you are lending

DCM SHRIRAM LTD.
Regd. Office: 2™ Floor (West Wing),
Worldmark 1,

Aerocity, New Delhi-110037
Tel : 011-42100200
CIN No. : L74899DL1989PLC034923
E-mail : response@dcmshriram.com
Website : www.dcmshriram.com

NOTICE

Pursuant to the Regulation 29 of SEBI
(Listing Obligations and Disclosure
Requirements) Regulations, 2015, Notice
is hereby given that a meeting of the Board
of Directors of the Company will be held
on Tuesday, 20" July, 2021, inter alia, to
consider the Unaudited Financial Results
(both Standalone and Consolidated) for
the quarterended 30.6.2021.
This notice is also available on the website
ofthe Company, i.e.,
www.dcmshriram.com and stock
exchanges i.e. www.nseindia.com and
www.bseindia.com.
For DCM Shriram Ltd.
(Sameet Gambhir)
Company Secretary &
Compliance Officer

N sitaaa Hawdla da

¥ Indian Overseas Bank

ber Net Limited

Proposals are invited from interested agencies for the following RFPs:
1) Supply of 2F Fiber Pole Accessories, 2) Supply of 24F Fiber Pole
Accessories, 3) Hiring of Vehicles for APSFL FRT Teams at: a)
Ananthapur, Chittoor & Kadapa Districts, b) Kurnool, Nellore &
Prakasam Districts, ¢) Guntur, Krishna and West Godavari Districts,
d) East Godavari, Visakhapatnam Srikakulam & Vizianagaram
Districts. Details of the RIPs may be downloaded from the website:
www.apsil.in or on e-procurement platform. All other details will be
uploaded only on the website of APSFL or e-procurement platform.
For any queries Email: apsti@ap.gov.in

3810 Sd/- Executive Director, APSFL

HUMAN RESOURCES MANAGEMENT DEPARTMENT, SPORTS SECTION
763, Anna Salai, First Floor, Central Office, Chennai — 600002
Ph:044-28889326/28519682

Empanelment of Manufacturers / Retailers / wholesalers for supply of
sports goods / sportswear for Basketball, Cricket, Hockey and Volleyball

Indian Overseas Bank wishes to procure sports goods / sports wear for their sports teams'
requirement and invites applications from reputed dealers of sports goods / sportswear who can
supply the same. Application forms can be downloaded from our Bank's web site
(www.iob.in — Tenders — Empanelment) or can be obtained from the above address. For
further details, / amendment(s), please visit our above web site. The duly filled in application in
the prescribed format with all credentials shall be sealed in a cover and
super-scribed as “Application for Emp it of dealers for supply of sports
goods/sportswear” and submitted to the Chief Manager at the above address on or before
05.08.2021 by 14.00hrs

Bankreserves the rightto accept or rejectany application without assigning any reasons whatsoever.

Place: Chennai
Date: 13.07.2021

L] L]
@ Sundram Fasteners Limited
CIN: L35999TN1962PLC004943
Registered office: 98-A, VII Floor, Dr Radhakrishnan Salai, Mylapore, Chennai - 600 004
Tel: +91 - 44 - 28478500 | Fax: 91 - 44 - 28478510
Email: investorshelpdesk@sfl.co.in | Website: www.sundram.com

NOTICE TO THE MEMBERS CALLING THE
FIFTY EIGHTH ANNUAL GENERAL MEETING,
INFORMATION ON REMOTE E-VOTING / E-VOTING

The 58" Annual General Meeting (AGM) of the shareholders of the Company is scheduled to be held on
Friday, August 20,2021 at 10.00 A.M. through Video Conference ('VC’) / Other Audio Visual Means (‘OAVM’)
in compliance with the applicable provisions of the Companies Act, 2013 and Rules framed thereunder and
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with General Circular
Nos. 02/2021, 14/2020, 17/2020 and 20/2020 dated January 13, 2021, April 8, 2020, April 13, 2020 and
May 5, 2020 respectively issued by the Ministry of Corporate Affairs (MCA Circulars) and Circular Nos
SEBI/HO/CFD/CMD2/CIR/P/2021/11 and SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated January 15, 2021 and
May 12, 2020 respectively issued by the Securities and Exchange Board of India (SEBI Circular), without the
physical presence of the Members ata common venue.

Deputy General Manager

GOVERNMENT OF MEGHALAYA

0/o THE CHIEF EXECUTIVE OFFICER, STATE IMPLEMENTING
AGENCY A.H & VETERINARY DEPARTMENT
MEGHALAYA SHILLONG
Phone No : 94361-81849 Email : ceosiamegh@gmail.com
No. MAHV/SIA/RGM-1/Sex Sorted Semen/2020-21/15 Dated : 12-07-202

NOTICE INVITING TENDER

Electronic copies of Annual Report including the Notice convening the 58" AGM have been sent to members
whose e-mail IDs are already registered with the Company / Depository Participant(s) in terms of MCA
Circulars and SEBI Circulars. The requirement of sending physical copy of the Notice of the 58" AGM and the
Annual Report for the financial year 2020-2021 to the Members have been dispensed with vide MCA Circulars

Place : New Delhi
Date :12.07.2021

Notice Inviting Tender in sealed cover is invited for
supply of SEX SORTED SEMEN Under Rashtriya Gokul
Mission during the year 2020-21. The detail to be
downloaded from http://megahvt.gov.in on payment of

Rs. 3,000/- (Rupees Three Thousand) by Demand Draft
which is non-refundable.

The last date for receiving the Tender is on the
12" August, 2021 before 2:00 P.M. and the tender will be
opened on 13" August, 2021 at 2:00 P.M.

Sd/l-
( Dr. K.B. Sahkhar)
Director A.H. & Veterinary &
Chief Executive Officer
State Implementing Agency
Meghalaya, Shillong

M.I.P.R. No : 575
Dated : 12-07-2021

The Singareni Gollieries Company Limited

(A Government Company)
Regd. Office: KOTHAGUDEM-507101, Telangana.

E-PROCUREMENT TENDER NOTICE
Tenders have been published for the following Services/ Material Procurement through e-
procurement platform. For details, please visit https://tender.telangana.gov.in - or -
https://www.scclmines.com.
NIT/Enquiry No. - Description/ Subject/ Estimated Contract Value - Last date and time for|
ission of bid(s)
E152100113 - Procurement of MS FLats for various areas of SCCL - 22.07.2021-17:00 Hrs.

E112100140 - Drilling, Excavation, Loading, Transportation, Dumping, Spreading & Levelling
etc. of 681.538 LBCM of IN-SITU OB (Whichincludes 616.638 LBCM Hard OB, 2.375 LBCM Top)|
Soil, 9.226 LBCM Sub soil & 53.299 LBCM Coal) and re-handling of 8.75 LCM loose top soil with
conventional equipment and additional works Viz., 17,765 RMT drilling (i.e., 12,765 RMT in OB &
5,000 RMT in Coal) at JVR OC-Il Mine, KGM area during a period of 48 Months - 23.07.2021-
15:00 Hrs. GM(MP)
ICW/STPP/E-04/T-09/2021-22, Dt. 01.07.2021 - “Providing water proofing treatment over roof off
power house building (Unit-2) at 2 x 600 MW, STPP, Jaipur (V&M), Mancherial Dist, Telangana|
State.” - Rs.25,28,986/-, 16.07.2021 - 04:30 PM. D.G.M(Civil)/ lic STPP (Civil)
ICW/RD/e-25/2021-22 - M&R works to Chummery Buildings NB type, UM type, MA type, Spl A
type and M type quarters at 3 incline Bungalows, Kothagudem Area for the year 2021-22 (Phase-|
1), Bhadradri Kothagudem Dist, Telangana State - Rs.31,02,690/-, 19.07.2021 - 04:30 P.M.
D.G.M(Civil) KGM
ICRP/CVL/RG.IITN-29/2021-22, Dt.07.07.2021 - Widening on either side of existing BT road|
from Municipal Office Junction to GDK-5 Incline junction with Bituminus Road (using batch type
hot mix plant) in RG.| Area, Godavarikhani, Peddapalli Dist., Telangana State - Rs.5,73,79,405/-,
28.07.2021-04:30 P.M. GM(Civil)

PR/2021-22/MP/CVL/28 DIPR. R.0. No. : 1952-PP/CL-AGENCY/ADVT/1/2021-22

NOTICE-CUM-ADDENDUM

Change in Face Value of Units and Creation unit size of Kotak Gold ETF

The Board of Directors of Kotak Mahindra Asset Management Company Limited and Kotak Mahindra Trustee Company Ltd have
approved the change in face value of units and creation unit size of Kotak Gold ETF. The details are as under:

kotak

Mutual Fund

Existing Structure

Proposed Structure
(Record date July 23, 2021)

Face Value The face value of each unit offered under the | The face value of each unit offered under the
schemeisRs. 10/- scheme shall be Re. 1/-

Creation Each creation unit size is 10,000 units & Each | Each creation unit size will become 1,00,000

Unit size unit of Kotak Gold ETFis 1/10" of 1 Gram. units & Each unit of Kotak Gold ETF will be

1/100" of 1 Gram.

holding of existing unit holders of the scheme will increase proportionately.

Further unitholders will notincur any tax liability due to change in face value.

The level of risk in the scheme is explained in the “Riskometer” below:

Accordingly, the NAV per unit of the scheme will be reset to reflect the change in face value per unit and the balance unit
Investors may note that the change in the face value, will notimpact the current value of their investments in Kotak Gold ETF.

This addendum shall form an integral part of the SID & KIM of the above mentioned scheme of Kotak Mahindra Mutual Fund
asamended from time to time, and all other features, terms and conditions, as mentioned therein remain unchanged.

This product is suitable for investors who are seeking™:

e Returns in line with physical gold over medium to long term, subject to
tracking error

¢ |nvestmentin physical gold

Moderate | Moderately
High
Low to
l Moderate ‘V |

RISKOMETER

Investors understand that their principal will be at Moderately High Risk

Mumbai
July 12, 2021

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

For Kotak Mahindra Asset Management Company Limited
Investment Manager - Kotak Mahindra Mutual Fund

Any queries / clarifications in this regard may be addressed to:
Kotak Mahindra Asset Management Company Limited
CIN: U65991MH1994PLC080009 (Investment Manager for Kotak Mahindra Mutual Fund)
6th Floor, Kotak Towers, Building No. 21, Infinity Park, Off: Western Express Highway, Goregaon - Mulund Link Road, Malad (East),
Mumbai 400097. Phone Number: +918048893330 e Email: mutual@kotak.com

Sd/-
Nilesh Shah
Managing Director

Website: assetmanagement.kotak.com

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

and SEBI Circulars.

The Company is providing the facility to its members holding shares either in physical form or dematerialized
form, as on the cut-off date, for casting their votes electronically on each item as set forth in the Notice of AGM
through the electronic voting system on National Securities Depository Limited (NSDL). The ordinary and
special businesses as set out in the Notice of AGM may be transacted through voting by electronic means.

Members may note the following information:-

Date of completion of dispatch of Annual Report including the Notice
convening the 58" AGM by e-mail.

The cut-off date for determining the eligibility to vote through remote
e-voting [or] through e-voting system during the 58" AGM.

The remote e-voting shall commence on

Monday, July 12, 2021

Friday, August 13, 2021

Tuesday, August 17, 2021,
9.00 am (Indian Standard Time)
Thursday, August 19, 2021,
5.00 pm (Indian Standard Time)

The remote e-voting shall end on / remote e-voting shall not be
allowed beyond

The remote e-voting module shall be disabled by NSDL after the above-mentioned date and time for
voting and once the vote on a resolution is cast by a Member, the Member shall not be allowed to change
it subsequently. The Members who have cast their vote by remote e-voting prior to the 58" AGM may
participate in the 58" AGM through VC / OAVM facility but shall not be entitled to cast their vote again through
the e-voting system during the 58" AGM. The Members participating in the 58" AGM and who had not cast
their vote by remote e-voting, shall be entitled to cast their vote through e-voting system during the 58" AGM.

The Notice of 58" AGM and the Annual Report for the financial year 2020-2021 has been sent by e-mail to the
members whose names appear on the Register of Members / Register of Beneficial Owners maintained by
the Depositories as at the close of business hours on Friday, July 2,2021.

The Notice of the 58" AGM and the Annual Report for the financial year 2020-2021 is also available on
the website of the Company, www.sundram.com, websites of the Stock Exchanges i.e. BSE Limited and
National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively,
and on the website of NSDL https://www.evoting.nsdl.com.

Any person, who acquires shares of the Company after dispatch of the notice and the Annual Report by
e-mail and becomes a member of the Company as of the cut-off date i.e. August 13, 2021, may obtain the
login ID and password by sending an email to srirams@integratedindia.in and evoting@nsdl.co.in by
mentioning their Folio No. / DP ID and Client ID No. However, if the member is already registered with NSDL
for remote e-voting, then the existing User ID and password can be used for casting the vote.

The Company has appointed Sri K Sriram, Practising Company Secretary as Scrutinizer for the remote
e-voting process / e-voting during the 58" AGM.

Aperson whose name is recorded in the register of members or in the register of beneficial owners maintained
by the depositories as on the cut-off date i.e., August 13, 2021 only shall be entitled to avail the facility of
remote e-voting/ participating in the 58" AGM through VC / OAVM facility and e-voting during the 58" AGM.

In case of any queries related to remote e-voting, the members may refer the frequently asked questions
(FAQs) for shareholders and e-voting user manual for shareholders available at the download section of
www.evoting.nsdl.com [or] contact Ms Pallavi Mhatre, Manager, NSDL, 4" Floor, ‘A’ - Wing, Trade World,
Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai — 400 013, E-mail
pallavid@nsdl.co.in, toll free no.1800-1020-990 and 1800-224-430 [or] the Vice President — Finance &
Company Secretary at the contact details mentioned above.
For SUNDRAM FASTENERS LIMITED
R Dilip Kumar
Vice President — Finance & Company Secretary

Place : Chennai
Date : July 13, 2021







