
BSE Limited   
Phiroze JeeJeeBhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

National Stock Exchange of India Ltd., 
“Exchange Plaza”, 
5th Floor, Plot No. C-1, G Block, 
Bandra-Kurla Complex, Bandra (E) 
Mumbai – 400 051 

SCRIP CODE : 523367 SCRIP CODE : DCMSHRIRAM 

Kind Attn : Department of Corporate Communications/Head – Listing Department 

Sub : : Disclosure under Regulation 30 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 – Update on material 
litigation earlier reported.  

Dear Sir/Madam, 

Pursuant to Regulation 30 read with Para B of Part A of Schedule III of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, (‘SEBI LODR’), as amended, read with SEBI Circular No. SEBI/HO/CFD/CFD/PoD-
1/P/CIR/ 2023/123 dated July 13, 2023, and referring to our earlier communication(s) dated 
August 14, 2023 and March 1, 2024 regarding pendency of material litigation earlier reported 
(Matter 5 – Arbitration matter reg. Chhatru Hydro Power Project), copies enclosed, it is 
hereby informed that the formal written award has been received in this matter today on 
March 14, 2024 at around 12.00 noon, the details of which are as under: 

Arbitration matter reg. Chhatru Hydro Project 

a) the details of any change in the status and
/ or any development in relation to such
proceedings;

On February 29, 2024, the Arbitrator had 
pronounced the award orally and the copy 
of written award has been received today 
on 14.03.2024. As per the written award 
received today, the Subsidiary Company has 
been held entitled to the following sums 
from the Govt. of Himachal Pradesh: 

(Rs. in crores) 
Upfront fees @50% of Claim 
amount of Rs. 21.87 Cr. 

10.9350 

Actual Expenses spent in 
relation to only Project work 
against claim amount of 
Rs.34.21 Cr. 

6.0016 

Arbitrator fees 0.3113 
Interest @10% per annum 
w.e.f. 13.03.2020 to 
13.03.2024.  

* The award has been made
for the Pendent lite & future
period till realization. Hence

*6.7726



 
 
 

 
 

 
 
 
 
 
 
 
b) in the case of litigation against key 
management personnel or its promoter or 
ultimate person in control, regularly 
provide details of any change in the status 
and / or any development in relation to 
such proceedings;  
 
c) in the event of settlement of the 
proceedings, details of such settlement 
including - terms of the settlement, 
compensation/penalty paid (if any) and 
impact of such settlement on the financial 
position of the listed entity.  
 

this amount will keep on 
increasing till the actual 
realization. 
Total 24.0205 

 
Company will take appropriate further 
action in this matter, as may be advised. 
 
 

NA 
 
 
 
 
 
 
NA 
 
 

 
This is for your kind information and records. This intimation is also being hosted on the 
Company’s website at https://www.dcmshriram.com/investors/notice. 
 
Thanking you, 
Yours faithfully, 
 
For DCM Shriram Ltd. 
 
 
 
(Sameet Gambhir) 
Company Secretary & Compliance Officer 
 
Dated: March 14, 2024 
  
Encl: As above  
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