DCM Shriram stock price boosted sharply by strong
March quarter

Devifiscourse News Desk | New Deolhi | India | Updated: D2-05-2010 1204 IST | Created: 02-D5-2019 11:30 15T @@@@

Shares of DCM Shriram Thursday zoomed nearly 12 per
cent afier the company reported strong earnings for the
lourth gquarter of last fiscal. The scrip after a positive
opening further jumped 11.7% per cent to Rs 484.80 on
the BSE. Al the N5SE, shares gained 11.50 per cenl ta Rs

455,

M Shriram has reporied a nearly six-fold jump in net
- 4

profit at Rs 293 crore for the fourth quarter of last fiscal.

[t net profit stood at Rs 51 crore in the vear-ago period
i . (]

Ihe scrip after a positive opening further jumped 11.78 per cont to Bs 48480

5 ; the company, which is into chemicals, sugar, fertiliser
on the B3E. At the NSE, shares g ;

and seed husinesses, said in a regulatory filing. Net
revenue from operalions rose 21 per cent to Bs 1,888 crore from Rs 1,560 crore in the vear-ago period.
MNet revenues rose 13 per cenl to Rs 7.771 crore in the last fiscal from Rs 6,900 crore in 2017-18. The company’s net debt

increased o Bs 1,265 crore at the end of the last fiscal from Rs 6533 crore at the end of the previous vear.

Fhe chemical business continues to record strong performance with continuous volumes growth and steady margins, the
company said while releasing the guarterly resulis.

(With inputs from agencies.)



